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‘Were all nations to follow the liberal system of free exportation and free importation, the different States into which a 
great continent was divided would so far resemble the different provinces of a great Empire. As among the different 
provinces of a great Empire the freedom of the inland trade appears, both from reason and experience, not only the best 
palliative of a dearth, but the most effectual preventative of a famine, so would the freedom of the exportation and 
importation trade be among the different States into which a great continent was divided.''—ADAM SMITH. 


| 
| 
| 
j | 
{ 
a aa Se a Ta aaa aac ata eee saan 


a oe eR NE ANE NE nn 
enema 


A LL TO: 


INDEX TO VOLUME XCVI., 


BEING FROM JANUARY TO JUNE, 1923, INCLUSIVE. 


LONDON: 
PUBLISHED AT THE ECONOMIST OFFICE, 
8 ARUNDEL STREET, STRAND, LONDON, W.C. 


ou SS 


A eA tc ete LE CECE CCL LL LL LLL LOTT CT 


i 
MCMXXIII. i 








FOR THE 


Insurance, 


cworth, Sir Wm., 645 (L) 
Si4, 1211 
lvertiser’s 


gricultural vear, 324 


fs 


~ 


(Credit, 62 


I’ licy, S76 
Rates on farms, 
Rural credit in U.S.A., 593, 682, 783 
Superficial econ 


l’s productior 


Assurance, 





Alliance Bank of Simla, 937 


Amalgamated Anthracite Collieries 


naconda-Chule Mergt r, 200 


( orporation, 
ustrian loan, 1297 








Bank clearings, 
























w 















—_— 








THE ECONOMIST. 





INDEX TO THE ECONOMIST 


HALF-YEAR ENDING 


(L) LETTERS TO THE EDITOR. 


(R) = REVIEWS OF Books. 


tinued) 
Halibut Fisheries Treaty, 929 


Imports, 209, 1236, 1297 
Industrial conditions, <7, 100 


International Mercantile Marine, 13%t 


Iron and steel, 889q 

Japanese and Chinese Bonds, 756 
Kansas Industrial Court, 1437 
Labour situation, 144 

Liquor regulations, 1048, 1336 
Minimum Wage Law, 8&9 
Money and stocks, 1297 

Morey situation and outlook, 57 
New York Central dividend, 1437 
November exports, 16 

Oil report, 682 

Outlook for 1923, 16 

Pennsylvania Railroad, 1297 
Petroleum industry, 994 


President Harding and the Permanent 


Court of International Justice, 481 
Price maintenance agreements, 681 
Prices, 639 
Prohibition, 1048, 1336 


Railroad earnings, 100, 493, 639, 841 


Tig! 


Railway amalgamation, 56 


Railway cquipment expenditure, 841 


Rural credits, 593, 682, 783 


Shipping Board policy, 942, 994, 1386 


Shipping sale, 1234, 1338 

Ship Subsidy Bill, 593 

Silk firm in receivership, 786 
Smelting dividend, 1437 
Southern Pacific, 493 

Steel Corporation, 306, 493, 994 
Steel orders, 1191 

Stocks and bonds, 733, 841 
Sugar speculation, 942 
Supreme Court decision, 1297 
Tax-exempt securities, 262 
Textile amalgamation, o§ 
Textile strike threat, 68 
Textile wage increases, 733 
Trade activity, 16, 100, 306 
Wages, 8&6 ; 
Wheat, S85 
Wheat exports, 435 
Wool imports, 489 


ug ® 


American-Foreign Oil Corporation, 551 


American motor industry, 12 


American Telephone (Bell System), 540 
American view of the rubber position, 208 
America’s balance of payments, 609 (L) 


Andhra Valley Power Supply, 951 
Anglo-American, Brazilian, 1446 
Anglo-American Mining, 993 
Anglo-American Oil, 917 
Anglo-Argentine Trams, 12336 


i) 


Anglo-Eastern Finance Corporation, 1346 


Anglo-French problem, 1 


a Se eee 
= - Ce ee ee 





JUNE, 1923. 


Anglo-Italian relations, 88 
Anglo-Nigerian Tin Mines, 603 
Anglo-Persian Oil Co., 67 

Angola Diamond Co., 794 

Angus, L. L. B., 550 (R) 
Antofagasta (Chili) and Bolivia Rly., 1363 | 
Antonopoalo, G., 150 (i) 


—_—_————___-——_—- = - ————-_ SS 







[July 7, 1923. 




























































Approach of a free gold market, 600 (L), 
740 (1.). 701 (1) 


/ 











Argentine :— 
And the League of Nations, 535 
Banking conditions, 148 
British bank activities, 546 
Budget, 546 
Buenos Ayres Loan, 1243 
Bumper crop, 148 
Business conditions, 686 
Cattle and frozen meat, 546 
Conditions in 1922, 337 
Debt consolidation plans, 148 
Exchange, 148, 1301 
Financial policy, 1301 
Financial position, 1197 
Government loan, 435 
Government’s financial plan, 656 
Internal and external loans, 846 
Investments and speculations, 1431 
Markets, 148, 546 
Meat companies, 489 
Money and exchange, 1301 
National and foreign banks, 656 
National finance, 846 
President’s message, 1301 
Protection and its effects, 1301 
Railway affairs, 686 
Trade conditions, 846, 1197 
Armstrong, Whitworth, and Co., 1294 
Army and Navy Co-operative, 1023 
Ashanti Goldfields, 306 
Assam-Bengal Railway, 1473 
Associated London Flour Millers, 1346 
Associated Portland Cement, 730 
Atkin, Edward, 1198 (1) 
Atlas Assurance, 840 
Austin, H. H., 690 (R) 
Austin Motors, 539 


















































































































































Australia: 






Agricultural conditions, 1051 

Banking figures, 105, 845 

Borrowings, o88 | 
Srisbane Water, 100s 

British trade, 99 

Commonwealth and State accounts, 
268 





pe aes ee FF 





| 
Conditions in 1922, 333 
Conversion, 1081 

Exchange, 643 

} xports, 643 
Land companies, 92 


ack gieioe 


ETRE 


es 
ee 


” 


a ate 





Jnly 7, 1923. 


THE ECONOMIST. 





Australia (continued) :— 


N.S.W. Government loan, 15 
Population, 1051 
Public finance, 268 

Railway results, 643 
Shipping freights, 140, 205, 302 

South Australian Government loan, 270 
Trade balance, 845 

Victorian Government loan, 445 
Western Australia loan, 1305 


1, 899 


Austria :— 


Austro-Hungarian relations, 206 
Budget, 597 

Conditions in 1922, 330, 597 
Credit policy, 597 
Currency depreciation, 
xchange, 597 
Expenditure problems, 737 
Financial reconstruction, 103, 310 
Foreign capital, 997 

Foreign control, 1341 

Foreign trade in 1922, 539 
Freights, 103 

Industrial conditions, 310, 997, 
Internal loan, 1341 
Loan in London, 
Mark speculation, 
Money and _— 
National Bank, 
Need for aie 
New bank, 310 
New capital, 737 
Note bank issue, 103 
Politics, 103, 597, 737; 
Pre-War debts, 306 
Prices, 103, 737, 938, 997, 1341 
Process of reconstruction, 95 
Progress of League scheme, 673 
State finances, 997, 1341 
Unemployment, 103, 737, 
Vienna banks, 1341 
Yearling Treasury bills, 487 


938 


1341 
1293, 
597 

7375 997 


1335, 1346 


rah 3to 


997 


1341 


Babcock and Wilcox, 888 
Bagracote re Company, 551 
Bailey, G. L., 23 (L) 

Baker (Albert) and Co., 1319 
Balance-sheets of holding companies, 1286 
Baldwin, Rt. Hon. Stanley, 1179 
Balfour note, 529 

Bank accounts of the U.K., 1059 
Bankers’ clearings in 1922, 9 
Bankers on trade outlook, 139 
Bank Holdings, Limited, 1156 
Banking number, 1055 

Banking profits, 52, 1061 

Bank shares, 1063 


Banks :— 


Adriatic, 814, 1211 

Alliance Bank of Simla, 937 
Amalgamation, 303, 887 

And agriculture, 204 

And stockbrokers, 538, 548 (L) 
Balance-sheets, 133 

Banca Commerciale Italiana, 1211 
Banco Italo-Britannica, 662 

Banco Nacional Ultramarino, QI7 
Bank of Adelaide, 1411 

Bank of Australasia, 615 

Bank of Montreal, 1319 

Bank of New South Wales, 79 
Bank of Nova Scotia, 410 
Bank of Scotland, 760 
Bank of Taiwan, 1473 
Bank voor Indie, 1170 
British banks in America, 
British Linen, 516 

British of South America, 917 
British Overseas, 141 


Canadian Bank Act, 215, 311, 


942 


498, 685, 


Chartered of India, 662 

Colonial, 866 

Commercial of the Near East, 122, 742 
Commonwealth of Australia, 711 
Comptoir Nat. D’Escompte, 1319 
Continental and National of Chicago, 182 
Cox and Co., 259 

Credit Lyonnais, 1363 





ee ese Sf eertneaceesemmeammeeene 
OO EEE EE 


iii. 





Banks (continued) :— 
Credito Italiano, 760, 968, 1274 
Dai-Ichi Ginko, 866 
Discount Corporation of N.Y. 
Dividends, 12 
Dominion of Canada, 182, 286 
Drummond’s, 141 
Dutch Bank for the Mediterranean 
Eastern, 570 
Federal reserve position, 57 
Glyn, Mills, 303 : 
G soodenough, F.C., 139 
Hambros, 1023 
Henry S. King and Co., 259 
Holt and Co., 303 
Hongkong and Shanghai, 711 
International Banking Corp., 
Ionian, 242 
Lloyds, 259, 303 
London and Brazilian, 866 
London and Liverpool of Commerce, 
141, 242 
London Joint City, 122 L) 
London Merchant Bank: —_ 
McKenna, R., 139 
Mercantile of India, 616 
Mitsubisichi, 1211 
National of Australasia, 
National of Egypt, 662 
National of India, 662 
National of New Zealand, 
Rotterdamsche, 1211 
Royal of Canada, 35 
Société Générale de Belgique, 
South African Reserve, 1434 
Soviet State Bank, 633 
Standard of S. Africa, 
Stilwell and Sons, 887 
Sumitomo, 1211 
Swiss Bank Corporation, 51 
Tata Industrial, 1211 
Union of Canada, 122 
Union of Scotland, g17 
Union of Switzerland, 517 
Western Australian, 182, 1411 
‘* Westminster,’’ 141, 887 
Yokohama Specie, 1170 
Barker (John) and Co., 815 
Barlow, Taylor, and Co., Limited, 
Batten, E., 1344 (R) 
Batura Monguna Tin, 
Belgian franc, 1381 


: 209 


, oS 


1156, 1411 


1473 
410 


122 


a? 59! 


Goo 


1157 


Belgium :— 


Bank reports, 309 

Bourse, 1300 

Conditions in 1922, 328 

Exchange, 302, 736 

Financial policy, 309 

German payments, 736 

Index numbers, 1300 

Industrial creditors, 309 

Labour settlement, 1300 

Lloyd Royal Belge and the Mercantile 

Marine, 736 

New loan, 1300 

Reparations and the Ruhr, 

Trade recovery, 679 
Bengal Iron Co., 866 
Bengal-Nagpur Railway, 
Benson and Hedges, 1319 
Bent’s Brewery Co., 517 
Benzol and by-products, 1473 
Betting tax, 836, 1186, 1242 (1), 1373 
Beyer, Peacock and Co., 570 
Rirmingham Small Arms, 755 
Risgood, J. J., 499 (L) 
Bleachers’ Association, 1330 
Boggs, T. H., 6g1 (R) 


3090, 


419 


182 


Bolckow, Vaughan, and Co., 220 
Bolivia, 534 
Bombay, Baroda, and C.I. Rly., 141! 


Booth’s Distillery, Limited, 850 
Boots Pure Drug Co., 992, 1243 
Borax Consolidated, 260 
Rorhat Tea Co., 1446 
Bovine bungle, 1225 

Bovril, Limited, 304 
Bowlana Tea Estates, 952 
Bradford Dyers’ Association, 
Brazil, 256, 337 
Brazil Coffee, 1294 
Brazilian Warrant Co. 
Break-up of the Conference, 3 
Brentwood Gas Co., 108 


434 


, g18 


eee 


— 


Bridges and Co., goo 

Bright (John) and Brothers, 1155 
Britannic Assurance Co., 570, 616 
British-American Mining, 08 

British and Foreign Marine, 492 

iritish Australian Wool Realisation, o}% 
British Bank of South America, 
British Cotton and Wool Dyers, 


glj 


G2 
British Cotton-Growing Association, 1185 
British debt to America, 51, 94, 196, 251, 

257, 529 
British Electric Traction, 1295 
British Empire Producers’ Assn., 488 


British Empire Steel Corporation, 76: 
British industry, 779 

british Investment Trust, 242 
British Italian Corporation, 637 
British Linen Bank, 516 

British Oak Insurance, 761 
British Oil and Cake Mills, gg1 
ritish Overseas Bank, 141 
Kritish Portland Cement, 638 
British proposals for reparation, 
British railways—new chapter, 4 
British South Africa Co., 433 
British tariffs, 1244 

British Trade Corporation, 730 
Brown (John) and Co., 1383 
Brunet, René, 1344 (R) 
Brunner, Mond, and Co., 
Brunton, John, 1053 (R) 
Brussels Financial Conference, 
Brussels Maritime Conventions, 14 
Bryant and May, 941 


é 


104% 


949 (R) 


Budget, 527, 719, 771, 827, 835, 837 
Buenos Ayres Central, o 

Buffet, André J., 24 (R) 

Building timber market, 1331 


Building trade, 729, 836 


Bulgaria :— 
Agriculture, 440 
Conditions 1n 1922, 330 
Currency shortage, 440 
National debt, 440 
Outlook, 440 
Reparations, 880 
Revolution, 1329 
Bund, Eister, 64 (R) 
Burmah Oil, 1295 
Burt, Boulton, and Haywood, 952 
Business and safeguarding industries, 258 


Butson, H. E., 600 (L) 

Butter and margarine, 940 
By-elections and the parties, §35 
Caillaux, Joseph, 897 (R) 
Calcutta Corporation loan, 151 


Calcutta Improvement Trust, 648 
Calcutta, Port of, 1346 
Caledonian Railway, 99° 
Callendar’s Cable Construction Co 
Cammell, Laird, 730 


1025 


Canada : 

Acreage figures, 1441 

Agricultural conditions, 1195 

Agricultural inquiry, 844, 594 

Asquith award, 685 

Atlantic shipping combine, 894 

Bank Act revision, 215, 311, 498, 
777, 894, 1001, 1195, 1359, 1441 

Basis of credit, 685 

Bovine bungle, 1225 

British fiscal changes, 1001 

British manufacturers and branch fac 
tories, 215 

British preference, 1239 

Budget, 311, 642, 1239, 1343; 1389, 1441 

Business conditions, 215, 498, 642, 844, 
894, 1441 

Cattle exporters, 894 

Coal and steel, 425, 642 

Conditions in 1922, 333 

Crop prospects, 1001, 1343, 1441 

Crop value in 1922, 61 

Debt and population problems, 685 

Demand for State bank, 685 


68s, 








eee 


Op LOLA ALL LEP LLLP IAA 


sora al > 








ee sitiaaeneneiacmenmmacnieiiinimmenits 











iv. 





Canada ntinued 


Disquietude over Europe, 311 

Economic conditions in 1922, 01 

Economic position, 311 

Electric power developments, 495 

Exodus from Canada, 311 

Farmers’ position, 61, 685 

Farming prospects, 042 

Federal financing, 147 

Federal revenues, 147, 49% 

Financial conditions, 1441! 

Financial results, 1239 

Fishing industry, 1359 

Franco-Canadian 
61, 642 

French and Italian treaties, 495 

Grain, 1195 

Grain marketing, 215 

Grand Trunk gratuities, 894 

Halibut Fisheries treaty, 929 

Hudson Bay Railway, 147 

Immigration, 844, 1441 

Lake freight rates, 685, 1343 

Lloyds and the Union Bank, 894 

Loan in New York, 61 

Lumber business, 498 

Manitoba rural credit societies, 642 

Merchant marine, 1195 

Milling industry, 894 

Mineral production, 147 

Mining, 61, 642, 685, 844, 1001 

Mr Robb’s complaints, 311 

National railways, 311, 498, 677 

New Year outlook, 147 

Ontario’s fuel, 894 

Population problem, 215 


Commercial Treaty, 


Potentialities as wheat producer, 1332 | 
Prices, 61, 215, 642, 894 
roduction statistics, 311 

ilp and paper exports, 147 
Pulpwood exports embargo, 1389 
P ilpwor 1d sales, 498 
Railway and immigration, 147 
Railway policy, 1433 
Railways, 498 


Royal Commission on grain trade, 119 


vere winter, OSs, Soq 


| 
7 
Shipping combine, S44 | 
>pring prospects, 49S 
Steamship combines, 1001 
stock and bond markets, 498 
lariff proposals, 1 

j 


239 
lariff revision, 


! 147, O42 
frade conditions, 1389 
1195, 1389 


O42 


rade returns, 642, 
Unemployment, 61, 
Wheat cr yp, 4SS 
Wheat producing, 1332 
anada Life Assurance, 638 
‘anadian General Electric, 866 
anadian Pacific Railway Co.. cor, 


€ 
apital 


And labour, 8g7 (L) 


? 


1923 


{ o-operative policy, 928, 1002 (T.) 
Iss 


es and trade balance, 488 

Half-year, 1428 

Levy, 64 L), 216 (L) 

New issues, 322 

Price of new capital, 253 

(Juarter’s new, 725 

urdiff Gas Light and Coke, Sso 

assell and C , 105 ; 

ensus housing statistics for London, Sr 
‘entenary of the alkali industry, 793 (R) 
{entral American trade and finance. sSy 
{entral Mining and C.M.S., 1047 } 
(hamber Shipping report, 432 
‘hannel Islands and Imperial expendi 

ture, 258 

{ hartered Bank of India. 662 
‘ Chartered’? Co., 433 
(Chester ( cession, &&- 
Chil Nn 1922, 8 Ss 
(hilean financial position, 207 
Chilian Transandine Railway. 67 
(hina 

And her creditors, 679 

And Japan, 38 

Conditions in 1922, 336 

Textile school, 1048 
Chirol, Sir Valentine, 268 (R) 
Chulsa Tea Co., co2 
Churchill, Rt. Hon 


Winston, at the Ad- 
raltv, K20 


(ity Fire Assurance, 1023 

{ity of Santos improvements, 866 
itv’s cash account, ¢49 (R) 

vil Service Estimates, 536 


( 


Cc 


( 


( 


( 


Cc 


Cc 


( 





ee 


THE ECONOMIST. 


‘oal oo 
Canadian, 425 
Conditions in South Wales, 636 
Dispute, 728 
Exports in March, 557 
German statistics, 142 
Miners’ wages, 1378 
Output, 302, §39, 537, 1335 
Production and costs, 141, 533 
Ruhr, 60, 87, Sg. 102, 131, 144, 140 
195, 204, 210, 264, 299, 301, 305, 427, 
429, 430, 438, 479, 495, 499 (1), 535; 
543, 549 (I.), 579, 587, 590, 040, 054 
727, 735, 788, 835, 842, $43, 575, Sor 
SgI, 944, 995, 1192, 1236 
South Wales industry, 537 
frade situation, 452 
oke position, 431 
‘ole, G. D. H., 1391 (R) 
‘olne Valley Water, 1200 
‘olonial Bank, 866 
jlonial Gas Association, 1393 
lonial income-tax, s6 
‘olumbia Graphophone Co., 1005 
oming Session, 261 
ommercial Bank of the Near East, 122, 
742 
sommercial history of 1922, 315 
mmercial policy since Brussels Confer 
ence, 538 
‘ommercial Union Assurance, 992 
omunodity prices, 320 
ommonwealth Bank of Australia, 711 
omptoir National D’Escompte de Paris, 
1319 
onsolidated Assurance, 1212 
onsolidated QOilfields of India, 552 
ontinental and Commercial National 


Bank of Chicago, 182 
oke (Wm.) and ( 
ook, Son and Co 
ook, W. J., 645 (L) 


o-operative banking and insurance, 6S1 


Limited, 1473 


(St Paul's), si7 


operative policy for Labour and C 
tal, 928 


sper and c 


api 


pper companies, 201 
opper outlook, 77; 


‘i 


rnish mining finance, 72 
ory, Wri, and son, 12gh 


, 
, 


osta Rica, 50, 490, 534 
ost of living, 430, 636, 886, 1187, 1380 
ost of national defence, 588 
tton Trade :— 
American crop, 639, 733, 


Americal 


sritish Cotton Growing Assn., 1188 
Consumption, 303 
Depression, 1382 


1335 


standards, 1336 


Indian crop, 489, G8o 
International statistics, 7 
Lancashire trade, 136, 934 
Short time, 205, 535, 1434 
Spot cotton market, 1383 
Standards, 1045 _ 
Sudan cotton growing, 
Wages, 68o, 940, 989 
Yarn prices, 784, 12 
‘ouncil of Foreign Bondholder 
‘ourtaulds, 492 
‘ox and Co., 259 
“raig, J. I., 268 (1) 
‘redit and 


24y 


unemployment, 1443 (1) 
‘redit Lyonnais, 1363 
‘redito Italiano, 760, 6S, 
rops 1n 1922, 1048 

‘rosses and Winkworth, 1190 
‘ross, L. H., 740 (L) 
‘rowborough District Gas, 
“uba, so, 490 

‘unard Steamship Co., 8 


1274 


1oos 


i 39 
urrency and Debts, 645 (1), 847 (L) 
‘urrency depreciation, wages, and prices, 

628 


“zecho-Slovakia :— 


Bohem an 
tion, 63q 


Foreign Banking Corpora- 


> 
» 


Business conditions, 64 
30 


Conditions in 1922, 2 
Currency policy, 643 















(July 7, 1923. 


Czec hy eSk wakia (ce mtinued) :- 





Decline in exports, 21 

Dr Rasin, 269 (R), 429 

Exchange, 490 

ixchange and speculation, 2! 

Financial policy during first year of its 
history, 209 (AR) 

Financial position, 689 

Government loan, 659 

Industry, 490 

New veat utlook, 21 

Public economy, 21 


Dai-Ichi Ginko, S06 
Dalton, HHugh, 216 (Ik) 
Davies, Major W 


Debenham 


fl. Saxon, 1242 
Limited, 7o1 
Debenture Corporation, 97 
Debt to America, $1, 94, 196, 251, 2 
Debt, inter-allied, 537, 87 
lyeep Sea Fisheries, 98 
Delagoa Bay Devek pment, 1156 
Denmark :— 

Bank dep ysitS, 1300 

Banking, 214 

Bank rate raised, 1 300 
Business conditions, 1090 
Company law revision, 1336 
( onditions 1n 1922, 33! 
Economic position, 214, 430, 054 
Effect of Ruhr occupation, 654 
I:xchange conference, 439 
Financial balance, 1300 
Foreign rade, TOOU 
Industrial dividends, 684 
Landmandsbank, 439, 1000 
New issues, 
Prices, 684, 1,000, 1,300 


; 
Shipp 


TOOO 


g conditions, 684 
Trade balance, 214, 130 
Trad nditions, 3 


Development of 


? 
, 


international law, 1301 


R) 





Developments in the Ruhr, 131 
Dickn ind Jones, 648 1 
Dickit n, Professor 7. { . 646 (R) 
Dimbula Valley Tea, 761 

Discount Corporation of New York, 209 | 
Dollar exchange, sho | 
Dominion Bank of Canada, :S82, 286 | 
Dominions and treaty signature. G29 
Dorman, Long, and Co., 849 
Double taxation report, 1 


372 || 
Drummond's Bank, 141 
Dry ship controversy, 1432 
Dubarry Perfumery, 1305 
Dufoo, Carlos Diaz, 691 (R) 


Dunlop Tyre and Rubber Corpn., 108 
Durham County Water Board, 1244 
Dutch bank for the Mediterranean, g68 
Dutch East Indies, 432 


Dutch East Indies loan, 107, 1393 
Dwa Plantations, Limited, 445 
Dyestuffs Act, 11, 52 


] Transport Company, 991 
agle, Star. and = British Wominions, 


1023 

East Asiatic Rubber, 603 
astern Bank, 570 | 
Economic essays, 1242 (R) 
Economic literature—a month’s 


survey, 
(R), ro9z (R), 1444 (R) 

Economic motives, 646 (R) 
Economics in the Budget debate, 8 


ros (R), soe 





35 : 

Ecuador, 1041, 1235 : 
Ecuador finances, 207 ¥ 
Edinburgh Life Assurance, S815 3 
Education for business, 65 (R) 4 
Effects of the War upon French Economic | : 
life, -92 (R) 2 


Egyptian trade, ggo 
Egypt. Liberation of, 884 

Egypt. Position in, 720 

Elder Dempster and Co., 1295 











July 7, 1923.) 


Electricity Commissioners’ 
731 
Electricity supply companies, 1040 


Electricity supply, L.C.C. report, 303 








report, 206, } | 





THE ECONOMIST. 


inance (continued): 
Ruhr occupation, 60, 87, 89, 102 2 
» 102, 131, 
144, 140, 195, 204, 210, 264, 299, 201, 


“rance 


ntheti n 
Taxation, 1o1, 1 
Tax revenue, 1339 








, 

, 305, 427, 429, 436, 438, 479, 49 2 
Electric Supply ( orporation, ie 499 (L), 535, 543, 549 (L), 579, 587 Trade, 307, 542 
. ’ . . cof f Hs -~»- ->- on & a - : e . 
“mployers’ Liability Assurance, sv > Ys —_ _ nes 35 5, 835, 842, Trade balance, 1339 
. e 2. 75, S8&oo I 14 : a? . adie vrebmen a 
Employment and cost of living, os a 1192, Trade returns, 1387, 1438 
1 : “3 Treasury bonds, < =S 
Employment in January, 430; in Febru Savings movement, gSo W- ey ay: Sie: yom 

ary, 636; in March, 886; in April, Shift b 1 oo "So W ao ce 

1187; in May, 1380 a ne en ae whe ; ns ns 734 
. . Shou > sdne ‘ 7 yneat SUPDPIV, « 
K:mployment, wages and disput 5 1 we reduce taxation 132 \ Ft 4 

= ge Tf s Sinking fund policy, 827 Vine trade, 1438 

Enfield Ediswan Cable Works, aa Cint f } ; ae \ear’s foreign trade 21 
ae “1. a inking funds taxation, vor (L) ; A a ae 
English Electric Company, 839 ; eas Franzpoort Exploration Co.. 446 

: rade Facilities Act, <> ; : ex 
2 juitable Life Offic e, IIg! pes , Fk reeman Hardy and W illis. 122 
: . ; lreasuryv bonds. 648 q ae _—— 7 
Equity and Law Life Assurance, 616 : I Trade, 1424 
Esparto Paper Mills, 6 When the dollar goes to par, sSo,|y ., 
Spark aper Mills, 094 600 (L), 740 (L) Free Trade and Mr. Lloyd Georg 35 
lsperanza, 1191 Year’s accounts, 828 Freights, $40, 205 
ssay in reconstruction, Freights and shipping in 1922, 47 
Isthonia : 


Finland :— 


Conditions in 1922, 332, 783 Conditions in 1642 


> »>9 
“+ ,3< 


| 
150 (R) Fine Cotton Spinners, 1046 
3 


Statistics, 443 (R) Currency since$the war, 401 

european iron and steel production, 129 Finance and trade, 1234 

European tangle, 105 shoe an in U.S., 883 Gadjah Rubber Estates, 108 
: ar *‘isheries. Jeep Sea, oS, 940 . 

Europe’s suspense, 1371 i ee a oe ee Gambling growth, 142 

% isher (Prof. Irving), 217 (R 

europe still at sea, 579 f 

Eversle V; Lord, 268 (RR) 

I;xcess insurance, 968 

Exchanges in 1922, 5 

I’xpenditure and control, 254 


General Ceylon Rubber and Tea, 761 
General mining 
Genoa resolutions on currency, 44 

George (Lloyd) and Free Trade, 935 
German constitution, 


I’ rance :— group, 555 
Belgium and the Ruhr, 1236 
Bourse, 58, 210, 307, 494, 542, 842, 943, 
one 1344 (R) 
British proposals for reparation, 7 
Budget, 1o1, 262, 307, 436, 494, $42, 


1049, 1236, 1357, 1438 


. Germany :— 
airbairn, Lawson, 7ermany : 


“O01 


Combe and Barbout 


- = Banking, 1065 
594, 734 


1193, 1238, 1388, 1439 


Ds i > > > 
bairbanks Gold Dredging, 1446 Buffer State, 786 Bank Rate, 8q1 
: 4 > ( ‘ of SS 2} ¢ 
Fair wage. <A, 1344 (R) Carnets de coupons, 436 Bourse, 19, 60, 14%, a 309, 435, 495; 
arm rates, 1429 Cheques, 943 543, 599, 640, 634, 543, Sgr, 944, 999, 
I: 


: ‘oal deliveries, 8qo0, 11962 
ascist creed, 1303 (R) : 


ope ‘oal output, 73 
bkayle, C. Ernest, 601 (R) 734 


British proposals for reparation, 7 
Business, 1193, 1340 

Coal balance, 142 

Conditions in 
Crops, i9 


‘oke deliveries, 1192 


Finance :— ‘onditions in 1922, 325 


Agricultural credit, 630, 7 
Anglo-French problem, 132 
Austrian Treasury Bills, 4s 
Balfour Note, 529 

British debt to 
1, 257, 529 


British and German reparation, 7 


‘ost of- living, 494 1922, 326 


— rédit National, 842 
‘redit national bonds, 1339 


( 
( 
( 
< 
( 
( 
( Currency, 264, 684, 1235, 1295, 1340, 
Crop prospects, 1236 

( 

| 

I 

I 

| 


1385 
‘urrency problem, 144 
“conomic reports, 1188 
“xchange, 302 

“inance Bill, 1339 

“oreign trade, 436, 683, Sgo 
Franc decline, 210 

French gold, 17 


Danube Canal, 566 


America, 51, 94, 196, . 
Employment, 543 


4 


> 
«- 


x” 


Exchange, 19, 60, 102, a 
640, 843, S91, 944, 999, 1193, 14 
Exchange decree, 1050 


budget, 527, 719, 771, 827 


Capital levy, 64 (L.), 216 (I.) 


ivil Service estimates, 530 Finances, 19, 146, 264, 308, 4955 543; 


ood production in war, 645 (R) Gardiner, A. G., 672 

Food supplies and prices, 533, y32 Gas companies, 852, 942 

Foreign exchanges in 1922, 5, 320 Gas Light and Coke Co., 208 
foreign trade Statistics, 200, 313 (L) Geddes. Sir Eric, eS<c 

Forestal Land Company, 1295 General Accident Fire and Life, 866 
Forster (Henry A.), 600 (L) 


Cost of living, 430, 636, 886, 1187, 138: German offer, 927, 943, 979, 995, 1035; 640, 634, 735, 755, 543, 944, 999, ! 
Cost of National Defence, 588 1283 , : 1193, 1238, 1340, 1355, 1439 
Currency and debts, 645 (1.), 847 (L) Income-tax, 101, 938 Foreign trade, 308, 495 
Currency depreciation and prices, 628 Income-tax leakave, 1287 Gold loan, 735 ; , 
Double Taxation Report, 1372 Inflation or fresh borrowing, 262 House property, 206 
I’xpenditure and control, 254 Iron, 1192 Industrialist’s reparations, 1238 
Foreign exchanges in 1922, 5, 320 Iron and steel position, 58, 144, 943 Industry, 19, 102, 308, 495, 543; 596, 
lk ree gold market, 600 (L), -40 (1.), |and-h Iding by foreign ci rpns., 199 640, 944, 1298 

791 (L), 948 (L) Lorraine output in 1922, §42 Inflation, 640, 788 


Loucheur and European currencies, 17 Labour, 19 
Funding the International Debt, 37 Loucheur’s visit to London, 786 Latin-American trade, 256 
German Note, 927, 943, 979, G95, 1035, Money and interest rates, 436 Mark exchange, 438 
1283 Paris Conference, 17 Note, 927, 943, 979; 995, 1035 
Gold production, 323 Prices, 58, 307, 594, 786, 1049, Pegging the mark, 722, 775 
Income-tax and prices, 879 ’roduction statistics, 542 Prices, 60, 146, 264, 438, 495, 543, 59° 
International Debt, 537, Nox Public debt, 1387 788, 996, 1050, 1193, 1298 
‘ Reconstruction, 101 


Investor’s dilemma, 878 
McKenna (R.) on deflation, 197 Reconstruction loans, 1351 


l'rench and Belgian exchange, 302 


1339 


Reichsbank, 146, 495, 843, 1298 
Reparation account, 1226 


Monetary half-year, 1425 Keparation account, 1226 Reparation payments in 1922, 586 

Mo ney market, 320 Reparations, 3, 7, 17, 19, 43, 60, 64 (L.), Reparations, 3, 7, 17; 19, 43, ©, 64 (L), 
Navy and air estimates, 537 87, 89, 102, 131; 442 (L), 875, 886, 87, 8g, 102, 131, 442 (I), 875, 886, 
National accounts, 10 927, 943, 995, 990, 1035, 1050, T193, 927, 943: 995; gg, 1035, 1050, 1193; 
National war bond conversion, 431 1238, 1298, 1340 1238, 1283, 1298, 1327, 1340 


New capital issues, 322, 
New capital price, 253 


1428 Revenue, 594, 786, 842, 1049 


Ruhr occupation, 60, 87, 89, 102, 131, 


Ruhr finances, 596 
Ruhr occupation, 60, 87, 89, 102, 131, 


Pensions and administration, 143, 430 144, 146, 195, 264, 210, 264, 299, 301, 144, 146, 195, 204, 210, 264, 299, 301, 
Plans for increasing incomes, 1294 308, 427, 429, 439. 438. 479, 495, 499 308, 427, 436, 438, 479, 495, 499 {L), 
i Problem of double taxation, 751 (L), 535, 543. 549 (LL). 579, 587, 596, $35, $43, 549 (J.) S79, 587, cab, 640, 
Quarter’s new capital, 725 640, 684, 727, 735, 788, 835, 842, 543, 684, 727, 735 788, 835, 842, 843, 875, 
3 Past quarter, 07% 8-5, 890, Sq1, 944, 995, T1g2, 1239, 890, 891, 044, 995, 1035, 1192, 1236 
3 Price stability and gold standard, 44 1238, 1283, 1327 Shifting balance, 480 
3 Principles of public finance, 216 (R) Ruhr occupation cost, 1192 Shipbuilding, 543 
: Reparation account, 1226 ; Senate Commission’s Report, 1049 Shipping, 596 | : 
a Reparations, 3, 7, 17, 19, 43» 60, 64 (L.), Shifting balance, 480 State finances, 60 
z 87, 89, 102, 131, 442 (I.), 875; SS6, State revenue, 436 Stocks, 1298 ‘ 
2 927, 943, 979, 995, 996, 103 1950, Stock Exchange, 262 rade, 102, 146, 264, 735, 999, 1340 
a 1193, 1238, 1283, 1298, 1327, 1340 Sugar, 594 Wages in December, 55 








LOT LESS 
ra eer SOO a 








' 
‘ 


th ih tte nate 


Ss penentweseae > « 


i_ 





Germany and her debts, sso (R) 

Gide, Prof., 792 (R) 

Gilt-edged stock and industrial shares, 
98a 

Glanfield, G., and Son, 1305 

Glyn, Mills, Currie, and Co., 303 

Gold Coast Amalgamated, 942 

Gold, free market, 600 (LL), 740 (L), 
71 (L), 948 (L) 

Gold mining on the Witwatersrand, 93, 
138, 202 

Gold production, 323 

Gold realisation costs, 441 

Gold standard and price stability, 44 

Gold, Transvaal output, 57, 306, 592, 785 

Goodson’s Mantle and Costume Co., 570 

Gopeng Consolidated, 540 

Gordon Hotels, Limited, 761 

Gordon (Malaya) Rubber, 649 

Gorgolini, D. P., 1303 (R) 

Government change, 1179 

Government defeat, 779 

Government. New, 1223 


Government Stock and Other Securities 
Investment Co., 185 

Governments, solvent and insolvent, 637 
Graham, Wm., 897 (L) 
Grand Trunk Pacific, 887, 1232 
Great Britain and Iraq, 442 (L) 
Great Britain and Mexico, 589 
Great Britain and the East, 1180 
Great Eastern Train Ferries, 603 
Great Gamble. The, 43 
Great Indian Peninsular Railway, 1411 
Great Nineteenth Century Liberal, 672 
Great Western of Brazil, 1363 
Greece :— 

Agricultural production, 1os2 

Circulation, 267, 644 

Cost of living, 644, 1052 

Drachma rise, 1342 

Economic situation, 893 

Exchange regulations, 1052 

Exchanges, 267 

External debt, 590, 1434 

Foreign trade, 1052 

Levy on capital, 644 

Losses, 1342 

National Bank loan to State, 644 

National Bank meeting, 893 

Obligatory cession of gold, 267 

Panic, 1342 

Public finances, 267 

Refugees, 23 (L), 267 

Salonica Port free zone, 267 
Greek loans and companies, 150 (R) 
Gregory, L. F., 740 (L) 
Gravesend Steel and Tinplate Co., 951 
Guardian Assurance, 11091 
Guatemala, 589 
Guayaquil and Quito Railway, 35 
Guest, Keen and Nettlefolds, 1354 
Guinness, Son and Co., 1170 
Gula-Kalumpong Rubber, 662 


Hadfields, 866 

Hague rules, legislation, 679 

Hambros Bank, 1023 

Harcourt, Sir Wm., 672 

Harley, J. H., 149 (L) 

Harrods, Limited, 492 

Hawtrey, R. G., 847 (R), 806 (L) 
Henley’s (W. T.) Telegraph Works, 472 
Hewitt, C., 64 (L) 

Highlands and Lowlands Rubber, 1170 
Hispano America and U.S., 1377 
Hofmann, R., 150 (R) 

Holland :— 


Austrian Reconstruction Loan, 11¢¢ 

Banking affairs, 1195 

Conditions in 1922, 328 

Javasche, 543 

Life insurance, 545 

Postal Giro Service, 119 

Value of Guilder, s4s 
Hollipger, 503 
Hollin¥, Wm., and Co., 616 
Holt and Co., 30 
Home and Colonial Stores, 287 
Home railway market, 1333 
Home wool clip, 1335 ; 




















THE ECONOMIST. 


Honduras, 589 
Honduras External Debt, 491, 590, 990 
Hongkong and Shanghai Bank, 711 


Honours List, 11 


Horne Bros., Ltd., 849 


Hotel and restaurant companies, 631 
Houlder Brothers and Co., 1170 
House property reassessment, 1379 
Housing, 535, 831 
Housing and rent control, 422, 487 
Housing Bill, 884 
Howard and Bullough, 1384 
Hudson’s Bay Report, 1353 
Hungary :— 
Condition in 1922, 330, 1037 
Position, 1382 
Reparations, 1186 
Hungary and democracy, 898 (R) 


Idris Hydraulic Tin, 1296 
Iingworth, Morris and Co., 648 
Imperial Paper Mills, 35 
Imperial preference, 1424 
Imperial Tobacco Co., 305 
Income tax and prices, 879, 949 (L), 1052 
(L) 
Income-tax assessments, 1002 (L) 
Indemnity Bill, 1042 
Indemnity-Mutual Marine Insurance, 143 
Index number, 8, 198, 483, 723, 932, 1228 
Index numbers and labour, 141 
Index numbers. The making of, 217 (R) 


India :— 


Alliance Bank of Simla, 937 
Budget, 536, 635, 678 
Calcutta Corporation loan, 151 
Calcutta Improvement Trust, 648 
Calcutta Port oan, 1346 
Campaign for protection, 599 
Conditions in 1922, 334 
Cotton Crop, 489, 680 
Debate in House, 1334 ; 
Debate in Legislative Assembly, 599 
Foreign trade, 839 
Gold mining results, 1183 
Government loan, 115 
Next phase, 1284 
Overseas trade, 431 
Port of Madras loan, 899 
Rupee loan, 1382 
Viceroy and the Salt Tax, 635 1241 (L), 
1334 
India Rubber, Gutta Percha, 1411 
Industrial art, 939 
Industrial life assurance, 531, 689 
Industrial profits, 46, 830 
Industry, 779 
Industry and public expenditure, 585 
Insurance :— 
Abstainers and General, 517 
Alliance, 942 
Atlas, 840 
Britannic, 570, 616 
British and Foreign Marine, 492 
British Fire, 638 
British fire offices in U.S., 883 
British Oak, 760 
Canada Life, 638 
Capital appreciation, 583 
Certificates of insurance, 97, 208 
City Fire, 1023 
Commercial Union, 992 
Consolidated, 1212 
Eagle, Star and B.D., 1023 
Edinburgh Life, 815 
Employers’ liability, 592 
English, 14 
Equitable Life, 1191 
Equity and Law Life, 616 
Excess, 968 
General Accident, 866 
Guardian, 1191 
Indemnity-Mutual Marine, 143 
Industrial Life, 531, 689 (L) 
Lancashire and General, 649 
Legal and General, 81s 
Life policies payable in war stock, 1336 
Liverpool and London and Globe, 1047 
London, 866 
London and Lancashire, 638, 840 
London and Scottish, 993 


(July 7, 1923. 


Insurance (continued) :— 


London Life, 840 

Marine and General, 517 

Maritime, 616 _ 

Merchants’ Marine, 54° 

National Mutual Life, 122, 208 

National Mutual of Australasia, 286, 
663 

National of Great Britain, 815 

National Provident, 260 | 

North British and Mercantile, 993 

Norwich Union, 866 

Ocean Accident and Guarantee, 866 

Pearl, 517 

Phoenix, 784 

Provident Association, 616 

Provident Mutual, 472 

Prudential, 517, 133 

Public and private enterprise, 682, 
792 (L) 

Refuge, 570 

Road Transport and General, 410 

Royal, 1047 

Royal Exchange, 888 

Scottish Life, 286, 517 

Scottish Provident, 784 

Scottish Union and National, 888 

Scottish Widows, 616, 784 

Sea, 208 

Standard Life, 968 

State, 917 

Sun, 1047 

Sun Life, 286 

Sun Life of Canada, 410 

Treaty reinsurances, 143 

Unemployment, 433, 499 (L), 537, 586 

Unemployment Bill, 537 

United General Commercial, 13 

United Insurance (Australia), 122 

United Kingdom Provident, 492, 583 

Universal Automobile, 760 

Wesleyan and General, 760 

Western Alliance Reinsurance, 1212 

World Auxiliary, 760 

World Marine, 968 

Yorkshire, 942 

Insurance companies’ profits, 847 (L) 

Insurance publications, 24 (R) 

International aspects of unemployment, 

6or (R) 
International Banking Corporation, 815 
International Debt, 537, 875 


Internationalisation of the Ruhr coalfield, 
429, 499 (L), 549 (L) 
International trade balance in theory and 
practice, 691 (R) 
Interpretations of legal history, 690 (R) 
Investments. Trustees’ choice, 485 
Investment trust companies, 675 
Investment Trust Corporation, 1274 
Investor’s dilemma, An, 878, 989 
Ionian Bank, 242 
Iraq problems, 428, 442 (L) 
Iraq Treaty, 936 
Irish deportations, 587 
Irish Free State :— 
Banking, 260 
Bank refurns, 99 
Borrowing problems, 1050 
Cheque stamps, 434 ° 
Compensation for military damage, 99 
Conditions, 988, 1432 
Credit position, 1051 
Customs’ frontier, 487, 593 
Danger of haste, 16 
Deficit, 678 
Deportations, 593 
Finance, 728, 780 
Government borrowing plan, 5y3 
Great Southern and Western, 16, 54 
Legislation, 140 
National credit, 1227 
Peace, 16, 204, 257, 428, 780 
Progress, 884 
Revenue, 99, 487 
Slump in stocks, 16 | 
































Aye SEER RRM: Sala 








Stocks and investors, 937, 994 
Iron and steel industry in 1922, 201 
Iron and steel output, 302, 589, 837, 1293, || ? 
1335 = 
Iron and steel. World’s markets, 1187 || 3 
Iron ore. Home output, 1381 4 
Irvin and Johnson (S. Africa), 220 _— 
Is capital appreciation profit? 583 a 
Issues under the Trade Facilities Act, 53 “sl 








Tal Ste 
rae 


‘a cc ai Sma 
ott aaa aa 


» 


Nik oe andiets ee GAE 


She WR: cult ald BRR eae alae IL RR, ee MP a0: 


Be SM 2, 


(eee 


datiad 





July 7, 1923.] 


Italy :— 


Anglo-Italian relations, 88 

Bank of Italy, 999 

Conditions in 1922, 326 

Cost of Living, 62,789 

Deficit for 1923-24, 1194 

De Stefani’s speech, 1194 

Economic Committee, 1194 

Fascist creed, 1303 (R) 

Financial assistance to shipyards, 544 

Flour duty, 62 

Fluctuations of note 
counts, 999 

Foreign trade balance, 999 

Foreign trade: Great Britain’s share, 
2i 

Gold reserves, 999 

Hotel and restaurant taxes, 789 

Public economies, 62 

Public revenue, 544 

Railways, extraordinary commissioner, 
62 

Rent restriction to end, 211 

Shipping subsidies, 544 

Stabilisation of the lira, 789 

Taxation, 789 

Wholesale prices, 789 

Italy’s economic condition, 848 (R) 


issues and dis- 


Jamaican Government Loan, 648 

Japan :— 
Adverse balance lower, 312 
Conditions in 1922, 330 
Direction figures, 312 . 
Finance, 14, 99, 639, 733, 840, 1297 
Foreign trade, 312, 1198 
New debt after 1914, 1194 
Tokyo Electric Light Company, 1446 
Trade, 14, 99, 639, 733, 1297 
Treasury control, 1194 

Japanese wars and their costs, 1303 (R) 

|hanzie Tea, 1319 

Jones, R. E., 143 a 

]. P. Restaurants, Limited, 445 


Jugo-Slavia :— 
Dinar exchange, 432 
Exchange movements, 1233 


Jute industries, 261 
Juvenile unemployment, 1181 


Kaffir outlook, 56 

Kassala Cotton Co., 502 
Kassala Railway, 66 

Kelly’s Directories, 648 
Kepong Dredging Co., 1393 
King, Henry S., and Co., 259 
Kirkconnell, W., 601 (R) 
Koebel, W. H., 1377 


Building trade, 729, 836 

Coal dispute, 728 

Conditions in South Wales, 636 

Co-operative policy for 

capital, 928, 1002 (L) 

Cost of living, 95 

Disputes, 324 

Employment, 95, 324 

Employment in January, 430; in Febru- 
ary, 636; in March, 886; in April, 

1187; 1n May, 1380 

German wages in December, 55 

Improvement in British industry, 779 

In 1922, 135 

Juvenile unemployment, 1181 

Length of working day, 633 

Miners’ wages, 1378 

Norfolk strike, 678 

Outlook, 836 

Trade unions and hours of work, 140 

Unemployment, 95, 135, 549 (R), 779 

Unemployment insurance, 433, 499 (L), 


and 


Labour :— 
And capital, 897 (L) 
And index numbers, 141 
labour 


537 
Wages, 324 
Workmen’s compensation, 1224 





THE ECONOMIST. 


Labour party and Socialism, 627 
Labour Party Conference, 1380, 1433 
Labour Research Department, 1391 “(R) 
Lake View Investment Trust, 1436 
Lambak Rubber, 850 

l.amport and Holt, 663 


| Lamson Paragon Supply, 815 


Lancashire and General Assurance, 649 

Lancashire Electric Light, 220 

Land and property in 1922, 137 

Land-holding by foreign corporations in 
France, 199 

Latin-America and the Monroe doctrine, 
1377 

Latin-American notes, 
1041 

l.atvian conditions in 1922, 332 

Lausanne Conference, 51, 94, 134, 195, 
251, 252, 635, 1378 

Lausanne Second Conference, 936 

Lautario Nitrate, 968 

aw, Rt. Hon. A. Bonar, 1179 

Lawas (Sarawak) Rubber, 603 

Lead market prospects, 1184 

League of American Nations, 781 

League of Nations, 998, 1199 (R) 

league of Nations and Argentine, 538 

League of Nations and Mosul, 134 

League of Nations Council, 1385 

Leake, P. D., 949 (L) 

Leather trade outlook, 1376 

Legal and General, 81> 

Legal aspect of the Ruhr occupation, 8a, 
299, 427, 587 

Length of working day, 633 

Lennards, Limited, 242 ~~ 

Leopoldina Railway, goo, 1274 

Letters on practical banking, 1053 (R) 

Lever Bros., 681 

Levy on capital, 64 (L), 216 (L) 

Liberal unity, 535, 587 

Liebig’s Extract of Meat, 410 

‘** Limantour,”’ 691 (R) 

Lima Light, Power and Tramways, 445 

Linggi Plantations, 1023 ; 

Linoleum manufacturing, 570 

Lipton’s, Limited, 1437 

Lister and Co., 185 


5% 256, 534, 778, 


Lithuania :— 
Conditions in 1922, 332 
Memel rising, 96 
Liverpool Corporation Bills, 445 
Liverpool and London and Globe, 1047 
Lloyd (Edward), Limited, 941 
Lloyds Bank, 259, 303 : 
Lloyd’s shipbuilding returns, 53 
Loa Nitrate Co., 899 
Lobitos Oilfields, 1275 
Lomas, Robt. (Proprietors), Limited, 445 
London and Brazilian Bank, 867 


London and Cambridge Economie Ser- 

















Mather and Platt, 472 
Mathieson. F. F., 549 
Maypole Dairy Co., g18 
McKenna (R.) on deflation, 197, 216 (L) 
M.C. Mining Co. of B. Columbia, 952 
Mechanical sorting of statistics, 268 (L) 
Mechanism of commercial credit, 24 (R) 
Memel rising, 96, 149 (L), 216 (L) 
Mercantile Bank of India, 616 
Mercantile Marine Finance Corp., 866 || 
Merchants’ Marine Insurance, 540 | 
Merchants’ Trust, 472 
Mesopotamia, 428, 442 (L), 936 | 
Metropolitan water supply, &c., Queens 
land, 1005 | 
Mexican Eagle Oil, 1436 
Mexican Railway, 1384 
Mexico :— | 


And Great Britain, 589 

And Washington, 96 

Conditions, 1041 

Debt and foreign investors, 1187 
Finance, 490 

Financial year, 534 

Industrial insurance, 778 

Mines of E] Oro, 13 

Outlook, 1433 

Recovery, 730 


| 
| 
Trade, 490 
Michael Nairn and Greenwich, 122 
Middleton, Sir Thomas, 645 (R) 
Midland Counties Electric Supply, 49 
Milk supply and prices, 982 
Millington, Fred, W. (1920), 850 
Miners’ Unions of Northumberland and 
Durham, 690 (R) 

Mining :— 

Anaconda-Chile Copper Meyer, 209 
Anglo-American Mining Group, 993 
Anglo-Nigerian tin, 603 

Ashanti Goldfields, 305 
British-American, 98 

British-South Africa Co., 433 

Central Mining and C.M.S., 1047 
Conditions in South Wales, 636 
Copper and copper companies, 261 
Copper outlook, 775 

Cornish finance, 733 

Esperanza, 11g! 

Fairbanks Gold Dredging, 1446 
General Mining Group, 888 

Gold Coast Amalgamated, 942 

Gold mining on the Witwatersrand, 93, 

138, 202 

Gopeng Consolidated, 540 

Hollinger, 592 

Indian gold mining results, 1183 
Kaffir outlook, 56 
Kepong dredging, 1393 
Lake View Investment, 1436 


weet) 52 M.C. Mining of B.C., 952 
London and Lancashire and British Fire, Mexico of et Oro, 13 "9 
$35 _. A , Modderfontein B., 682 
— pe Liverpool Bank of Commerce, New State Areas, 603 
, Non-ferrous metals, 1045, 143 
London and Scottish Assurance, 993 Oroville dredging, vat ad 
penton: Sevumtinan, See Porcupine Goldfields development, 850 
ov eee 393 Premier Diamond, 209 
London Joint City and Midland Benk,| Tice Jobe Mining, 5393 
: a ee ce Rand gold realisation costs, 441 
ong + Rag Rand Midsummer dividends, 1436 
London Life Association, 840 Rand Mines, 889 : | 
“nena noe agen Bank, 539 Rand results, 778, 834 | 
See ene Rand valuations, 739 
Lyon, Leverett S., 65 (R) Report on the Rand, 22 
ee pee 800 Return of Rand capital, 532 | 
Rezende, 904 
— Robinson Deep, 56, 1338 
, San Francisco, 434, 592 
Shamva, 1296 
MacDiarmid, J. M., 792 (L) Speculation, 142 - ; 
Madras (Port of) loan, 899 Statistical position of Tim, 584 
Maize—world’s crop, 1234 St. John Del Rey, : < 
Major. Mark B. F., 847 (L) in prices and the producers, sgt 
Malacca Rubber Plantations, 502, 603, Tin trio, 1296 
649, 1384 Tolgas, 850 
Malaya, 741 (R) Transvaal output in 1922, 57. _ 
Manchester and protection, 11, 52 Transvaal output in January, 306 
Manchester Ship Canal, 304 Transvaal output in February, 592 
Mandleberg (J.) and Co., 761 Transvaal output in March, 785 
Manilla Electric Corporation, 1275 Transvaal output in April, 994 e 
+ i 


Manilla Railway, 917 

Maple and Co., 472 

Marine and General Insurance, 517 
Maritime Insurance, 616 

Mason, D. M., 64 (L), 791 (L), 948 (L) 


Transvaal output in May, 1338 
Transvaal silver and base metals, 1244 
Wages, 1379 

Waihi Gold, 993 

Zinc Corporation, 1385 





Minerva (Roumania) Oil 
Mitsubishi 
‘iodderfontein 
Commonwe 


hair outlook, 


reconstruction, ¢ 


‘video Gas and ’ 
Empires, Limited, 
losul question and the 
Motor manufacturing companies, 


ts 


ae 


ripe 


ayn 
san 


i Kitt 
seer ee oN 


& 


Ve 


Nathan (Joseph) and Co., 918 
Bank of Australasia, 
Bank of Eg 
Bank of India, 
Bank of New 


Mutual Life 
Mutual of 
of Great Britain, 
Provident 


Assurance, 
Australasia, 


Institution, 
base at Singapore, 


and air estimates, 


Kast pr »blems, 
glo-Swiss Milk, 


Argentina, 


Anthracite Collieries, 


Wales Gover 


Newspaper Press Directory, 


Industries, 


Antecedent 


mpanies results, z 


47.7.7. 





\ A A 







mn€,;§ een ar 
seepmnaenenaeneseasca 








THE ECONOMIST. 


Oakley, H. S., 548 (L) 
O’Brien, Art, 937 
Ocean Accident and Guarantee, 


740 | Oceanic Steam Navigation, 941 


©’Farrell, H. H., 216 (1) 
Ohlsson’s Cape Brewerles, 1473 
Oil :— 
American-Foreign Corporation, 
Anglo-Persian, 67 
Burmah Oil, 1294 
Chester concession, 8&5 
Consolidated Oilfields of India, 


Development of production and 


sumption, 930 
Eagle Oil Transport, got 
Lobitos Oilfields, 1275 
Mexican Eagle Oil, 1436 
Minerva (Roumania), 694 


Oil Trust and the ‘ Independents,” 


1427 


Supplementary sources of supply, 


Trend of demand, 1182 
Union Oil Trust, 1156 
World’s resources, 984 
Ono, G., 1303 (R) 
Oroville Dredging, 1338 
Ottoman railway claims, 1382 
Our index number, 8, 198, 483, 
1228 
Out of work, 1391 (R) 


‘ ('verseas trade (see also Trade) :— 


Direction of 420, 1036 
In 1922, 318 
In January, 301; in February, 


March, 780; in April, 987, 1042; 


May, 1330 
Quarter, SS6 
Volume of, 255 


Year’s figures, 48 


Palestine, Government of, 1231 
Panama, 490 

Pan-American Congress, 1043 
Pan-Americanism, 778 

Pandan Tea Co., 220 
Paraguay, 490 

Paraguay Central Railway, 616 
Parent Tyre Co., 143 

Paris Conference, 2, 17 
Parliament and the Ruhr, 429 
Parliamentary session, 251, 254 
Vassive resistance, S7 

last quarter, 671 

Past year, 317 

l’atani Para Plantations, Sso 
Patent Wear-proof Motor ‘Tyres, 
V’aton and Baldwins, Limited, 
Pawle, G. S., 948 (1) 

Peachey Leather Products, 1244 
Pearl Assurance, 517 

Pease and Partners, 991 

Peek, Frean and Co., 517 
Pegging the mark, 722, 775 
Pekin Syndicate, 305 

Pell, C. E., 1443 (L) 
ennsylvania Railroad, 1296 


iM 
| Pensions cost and administration, 143, 430 
Permanent court of international justice, 


481 
| Peru, 260, 778, 1435 
Phases of Co-operation, 64 (R) 
| Phoenix Assurance, 784 
| Pinchin, Johnson, and Co., 663 
Pirelli-General Cable Works, 395 


Plans for imcreasing incomes, 1294 


Platt Brothers and Co., 1473 
Poland : 
Balance of trade, 1442 
Budget. 688, 1240 
Cabinet crisis, 1240 
Conditions in 1922, 333 
Danzig. 1189 
Exchanges, 598. 947, 1240, 1442 
Financial reform programme, 
Inflation, <o8 
National wealth, 688 
New Cabinet, so8, 1442 
New capital, 947 
New measure of value. <o8 
Politics, 20, 688, 947 
Population, 20 
President’s murder, 20 











[July 7, 1923. 


Poland (continued) :— 

Production in 1921, 1241 

Stinnes’ activities, 1442 

Stock Market boom, 947 

Sugar export, 1442 

Textile industry, 20 

Treasury bonds, 947 
Politics, 251, 254, 295, 1179, 1223, 1424 
Porcupine Goldfields development, 8&so 
Post Office Directory, 313 (R) 
Poultry industry, 1289 
Pound, Dr Roscoe, 690 (R) 
| Powell-Duffryn steam coal, 616 
Precept and practice, 949 (R) 
Premier and Germany, 64 (1-) 
Premier Diamond, 209 
Press Caps, Limited, 152 
Price stability and the gold standard, 44 
Price stability and the trade cycle, go 
Prices :— 





And income-tax, 879, 949 (I-), 1052 (L) 
ood supplies, 533, 932 
Index number, * 198. 483, 723, 932, 
1228 
Year's prices, 8 
Prince John Mining, 1393 
Principles of public finance, 216 (R) 
Protection, 1424 
Provident Association of London, 616 
Provident Mutual Insurance, 472 
Prudential Assurance, 517, 1336 
Public and private insurance enterprise. 
682, 792 (L) 
Public contracts and British industries, 
488 
Public expenditure and industry, s&s 
Public trustee, 12 
Public trustee’s report, 1043 
Pullman Car Co., 794 
Pyne Bros., 1346 


(Juigley, Hugh, 499 (1), 549 (1.) 


Radiation, Limited, 616 

Railways :- 
American amalgamation, s6 
Analysis of receipts, 582 | 
Analysis of working costs, §30 
Antofagasta (Chili), 1363 
Argentine, 1431 
Assam-Bengal, 1473 
Bengal-Nagpur, 182 | 
Bombay-Baroda, 1411 
British, 4, 629, 644 (L) 
ane Ayres Central, 67 
Caledonian Amalg: amation, 990 
Canadian National, 311, 408, 677 
Canadian Pacific, 561, 1023 - 
Canadian Policy, 1433 
Chilian Transandine, 67 
Dividends, 205, 259 ; 
Grand Trunk Pacific, 887, 1232 
Great Indian Peninsular, 1411 
Great Southern and Western, 
Great Western of Brazil, 1363 
Guayaquil and Quito, 35 , 
Home market, 1333 : 
Kassala, 66 ane 





19, 54 


Leopoldina, goo, 1274 
Manila, 917 
Mexican, 1384 

Net receipts. British, 
New home stocks, 9 
New York Central, 
Ottoman, 1382" 
Paraguay Central, 616 

eaneyirania, 1296 

Rates, 773, 835 

Results for 1922, 424 

San Paulo (Brazilian), 86 

Stocks, 9 

Underground dividends, 260 

Underground Electric. 300, 49gI1 
Railway Share Trust and Agency Co., 551 
Rand gold. Realisation costs, 441 
Rand midsummer dividends, 1436 
Rand Mines, 93, 138, 

834, S8y 


Rangalla Consolidated, Limited 
Rapson Tyre Co., 1393 

Rasin. Dr Alois, ‘260 (R), 429 
Rates on farms, 1429 

Refuge Assurance Co., 570 


629, 644 (L) 
1437 


202, §32, 739, 778. 


: 445 


ee 








a 
4 
4 
e 
be} 
s 


a 


baat aN aT 


CR ce te 


Eke in heh eae ORCS 


cd ieee: PO Sing RT ei ia, tar oly Ce TTR 


























® 
§ 
5 
3 
4 
3 
& 
% 
# 
g 
a 
g : 
% 
3 
$ 
e 
$ 
4 


acre ene! 


pe RO 


et alee ALD Raita Bae Se 


Pata aA Ra ae! 


ieee 





July 7, 1923.} 


Refunding commission, 94 

Rent control and housing, 422 

Rent restriction, 1292 

Reparation account, 1226 

Reparation payments in 1922, 886 

Reparations, 3, 7, 17, 19, 43, 
87, 89, 102, 131, 442 (L), 87 
G27, 943, 979, 999, 1035, 
1193, 1238, 1283, 1298, 1327, 1340 

Return of Rand capital, 532 

Revaluation of property, oS7, 1 

Revenue accounts, 828 

Rez nde, 994 

Rhodesian (‘ongo Border Concessions, 446 

Ricardo, David, 1242 (R) 

Richardson, Westgarth and Co 

Riga Bonds, 1337 

Rio Tinto, 731 

Road Transport and General, 410 

Robertson, W. S., 1377 

Robinson Deep, 56, 1338 

Robinson, H. James, 313 (I) 

Rock Permanent Benefit Building Society, 
761 : ; 

Rolls-Royce, 663 

Rosehaugh (Ceylon) Rubber Co., so2 


. 


Rotterdamsche Bankvereeniging, 1211 


Do, 


64 (LL), 
S86, 


OGS,. 1050, 


53 (L) 


.e 
eg HOLS 


=~ 


Koumania : 
Bourse, 


1241 
Budget, 782, 946 


Conditions in 1922, 330 

Cost of living, 266, 1241 
Exchanges, 63. 546, 790, 1241 
I-xport taxes, 63 

External loans, 63, Soo 

French Loan, 790 

Funding of commercial debts, 00 
Grain exports, 790 
Imports from Great Britain, >90 
Industrial Bank, 946 
Internal Floating Debt, 546 
National Bank report, 546 

New constitution, 949, 1044 
Proposed British loan, 946 
Renting Law, 946 

Tariff changes, 266 

Taxation, 266 

lrade with Russia, 1241 


Koyal Bank of Canada, 3. 
Xoyal Exchange Assuran¢e, SSS 
Koval Insurance, 1047 

Soval Mail Steam Packet, 1189 


Rubber — 


American view of the position, 208 

And international politics, 983 

ast Asiatic, 003 

Gadjah, 108 

General Ceylon, 761 

‘sordon (Malaya), 649 

Gula-Kalumpong Estates, 662 

Highlands and Lowlands, 117 

Larnbak, 8so 

Lawas (Sarawak). 603 

Linggi, 1023 

Malacca Plantations. <e2, 
1384 

Market problems, 1044 

Muar Itam Estates, 604 

New process, 1048 

Patani Para, 8<o 

Position, soo (L) 

Revival and reaction, of 

Rosehaugh (Ceylon), sc2 

Savoy, 


60 2, 


0449, 


2Qg6 
Selama (Kedah), 2-1 
Sennah, S1e 
Sepang Selangor, 603, 640 
Standardised Rubber G 
accounts, S91 
Sungei-Timak, 603 
United Sumatra, 1023 
Rubber Plantations Investment, 1190 
Ruhr occupation, 60, 87, 8a, 
146, 195, 204, 210, 264, 
427, 429, 430, 435, 470. 
535, 543, 549 (L), 579, 587, sg6, 640, 
634, 727, 735, 788, 835, 842, 843, 875, 
Sg0, 8g1, 944, 995, 1192, 1236 
Runciman, W., 583 — 


ompany 


102, 131, 
2909, 3Or, 
495. 499 (L.), 


144, 


308, 


Russia: 


Agriculture, 496, 1234, 1209 
Banks, 212, 496 
Budget, 212 
Conditions in 1922, 3 
Crisis passed, 1334 
Exports and imports, 496 
Finance, 1299 


2" 
‘ 








THE ECONOMIST. 


Russia (continued) :— 

Industry, 1299 

Lottery Loan, 212 

New currency, 676 

Novorossisk, 49 

Pan-Russian Congress, 212 
Production, sgo 
Soviet Russia’s foreign trade, oS< 
Soviet Russia’s public finances, 422 
Soviet State Bank, 633, 
Taxation, 1234 
Transport, 212, 
Ultimatum fr 


1iS6 


O76 


4g6 
(it 


m Britain, o$6, 1042 


kuston and Hornsby, 1320 


Sablas (North Bor 

Sateguar ot 
258 

Salts (Saltaire), Limited, 1393 

Salt Union, 637 


Rubber, 
Ac .. 


neo) 
Industries 


ling 


Salvador, 589, 1294 

San Francisco Mines, 434, $92 
San Paulo (Brazilian), S6< 
Santo Domingo finances, 1235 
Satterthwaite, E., 313 (L) 


Savings movement, go 
Schill Brothers, Limited, 
Scotch whisky trade, 1188 
Scottish Automobile and General, 
Scottish Life Assurance, 286, 517 
Scottish Provident, 754 


“Or 


Scottish Union of National Insurance, 
Re 

Scottish Widows’ Fund, 616, 784 

Seaborne trade, 601 (R) 

Sea Carriage Bill, 1229, 1374 


Sea Insurance, 208 

Sears (].) and Co., 122 

Second Mercantile Trust, 648 

Second Scottish Western Investment, 1346 


Selama (Kedah) Rubber, 271 


Selby, W. L., 1053 (1-) 

Selfridge’s profits, 433 

Selling expenses and th ntrol 
r198 (R) 

Sennah Rubber, S15 

Sepang Selangor Rubber, 603, 649 

Shakomato Tea, 502 

Shamva Mines, 1296 

‘Shell’? Transport and Trading, 1383 


Sheringham Gas and Water 
Shifting balance, 48o 


ompany, 67 


Shipping :— 

Australian freights, 140, 205, 302 
British and American, $38 
Brussels Maritime Conventions, 
Chamber of Shipping Report, 432 
Cunard Steamship, $39 

Dry ship controversy, 1432 

Klder Dempster, 1295 

Freights, 47 

Lloyds shipbuilding returns, 53 
Outlook, 989 

Quarter’s shipbuilding, 750 

Royal Mail Steam Packet, 1159 
State-owned, 1430 

‘Town Line, 35 

Year’s shipbuilding, 435 

Should we reduce taxation? 132 
Siemens Brothers and Co., 1170 
Silberman, H. A., 150 (R 

Silver outlook, 838, 1290 

Sinking fund policy, 827, 1329 

Sinking funds taxation, 719, 791 (L) 
Skoda Works, 1446 

Slubbers’ good yeai, G92 

Smale (Josiah) and Son, 1244 


Smith, Adam, 129! 

. 1 o 
Smith. Bulmer, and Co., Limited, 11560 
Société Générale de Belgique, 410 
South Africa :— 


Area under cultivation, 739 
Axe and Civil Service, 595 
Banks and credit, 22 
Bank’s policy, 265 

Budget, 8q5 

Capital revenues, 895 
Central Reserve Bank, 22 
Conditions in 1922, 335 
Deposit and overdraft rates, 265 
Gold basis, 1196 

Heavy fire claims, 22 


South 


Africa (continued): 
Protective policy, Sq 
Railways, 265, 
Rand gold real 
Rand results, 
Rand valuati ns, 72 
Keport on the 

bi 1 


ade ¢ 


4 
w 
a) 


iget of expenditur ¢ 


trican Reserve 


~ 
~ 


Bank, 


vices, 271 


t 
t ' 
t erworks, 1244 
thern Pacific Company. 
t opolitan Gas, 

th Suburban Gas, 287 

South Wales P inpany, 
Soviet Russia, 422, 985, 986, 1042, 1iS¢ 


Soviet State Bank, 633, 676 


wer 4 


Spain : 


Bank legislation, 213 
Bank of Spain, 213 
Cheaper money, 79 
Conditions in 1922, 329 
Deficit and economy, 947 
Exchanges, 213 

Food prices, 1045 


Government stocks, 213 
In 1922, 1434 

Labour troubles, 79 
Money, 497 

New loan, 799 

Public debt, 213 

Public expenditure, 7g0 
Public finance, 497 
Stock markets, 790 


Stocks, 497 
Trade ¢ 
‘Treasury 


“ongress, 497, 94 
Be nd 


‘> 


Issue, 9 


$7 

Speculation and sweepstakes, 1232 

Spencer (Melkshar Limited, 551 

Spillers Milling and  Associat | In- 
dustries, gi 

Stableford and ¢ 1156 

Standard Bank of S. Africa, 122 

Standardised Rubber Company, ‘SI 


Standard Life Assurance, 96d 


Standard Screw Company, 649 
State assurance, QO!7 
State action in industry, 65 (R) 
Statistical position of tin, 554 
S.T.D. Motors, 305 
Staffordshire Potteries, 1446 
Steiner, W. H., 24 (R) 
Sterling Trust, 242 
Stewarts and Lloyds, 663 
St John del Rey, 1355 
St Maurice Power Co.. 395 
Stock Exchange :— 
And Budget, 837 
300m in industrials, 935 
Committee election, 590, 636 


Dividend difficulties, 205 
Gilt-edged stocks, 959 
Growth of gambling, 
In 1922, 323 
Industrial shares, 989 
Investors’ dilemma, 875, 959 
Money, 313 (L-) 
Non-ferrous metals, 1 
Official list markings. 
Reflections, 1155 
Report, 783 
Rubber revival and reaction, g6 
Speculation in mines, 142 
Stockbrokers and banks, 538, 548 (1-) 
Transactions, 54 
Yield on investment stocks, 727 
Yield on securities, 680 
Stock Exchange Official 
690 (R) 
Stock Exchange Year Book, 690 (R) 
Stoke-on-Trent Corporation, 794 
Street, (. J. C., 898 (R) 
Substance of economics, 
Sudan cotton growing, 5 
Sudan Government Guaranteed Stock. 
Sugar position, 484, 881 
Sumitomo Bank, 1211 
Sungei Besi, 1296 
Sungei-Timah Estate (Perak) 
Insurance, 1047 
Sun Life of Canada, 410 
Sun Life Office, 286 
Superficial economics, 772 
Support ”’ for rente, 24 (R) 


142 


259, 


150 {R) 


fwy 


. 
603 


Sun 


Intelligens c, 


es 
— | 


senescent en TE ELT TT 





sac icp ilipratenre eines Self <b NR best xara esse 


xX. . THE ECONOMIST. (July 7, 1923. 


Swan, Hunter, and Wigham Richardson, 
§7° 
Sweden :— 
Banking developments, 782 
Bank profits, 266 
Bond market, 1240 
Budget, 266 
Commodity prices, 738 
Conditions in 1922, 33! 
Effect of Ruhr occupation, 738 
Gothenburg Exhibition, 1240 
Industrial conditions, 1240 
Labour conditions, 266, 738 
New issues, 738 
New Year outlook, 22 
Prices and wages, 22, 266 
Railway rates, 1240 
Rise in sterling, 22 
Tobacco tax, 738 
Trade balance, 22, 738 
Sweepstakes and speculation, 1232 
Swiss Bank Corporation, 517, 591 
Switzerland :— 
Alcohol monopoly, 1441 
Capital issues, 213 
Commercial banks, 1441 
Conditions in 1922, 329 
Customs tariff, 839, 1000 
Economic and financial situation in 
1922, 726 
Federal and cantonal finances, 213 
Federal railways, 1000 
Federal Railway Electrification Loan, 
1000 
Finance and trade, 1045 
Finances, 11 
Marconi Co., 1441 
Stocks and shares, 55 


Tactics of infiltration, 1424 

Tariffs, British, 1334 

Tata Industrial Bank, 1211 

Tavoy Rubber Co., 396 

Taxation :— 
Betting, 836, 1186, 1242 (L), 1373 
Budget, 527, 719 
Capital Levy, 64 (L), 216 (L) 
Colonial income-tax, <6 
Double taxation report, 1372 
Income-tax assessments, 1002 
Income-tax and prices, 879, 949 (L), 

1052 (L) 

Problem of double taxation, 781 
Should we reduce taxation? 132 
Sinking funds v. taxation, 719, 791 (L) 

Temperance Permanent Building Society, 

410 

Textile shares activity, 432 

Third winter of unemployment, 549 (R) 

Tillyard, F., 65 (R) 

Timber market, 1331 

Tinplate trade, o1 

Tin prices and the producers, ¢91 

Tin, statistical position, 584 

Tokyo Electric Light Co., 1446 

Tolgus Mines, 8so 

Tottenham District Light, 1244 


Town Line (T.ondon), Limited, 3: 


Trade (see also Overseas Trade) :— 
Australia’s foreign trade, 99 
Foreign statistics, 200, 313 (L) 
Home, 319 
Outlook, 139 
Tinplate position, 91 

Trade balance and capital issues, 488 

Trade balance, 296, 729 

Trade Boards Bill, 1043 

Trade cycle and price stability, go 

Trade depression in Spanish America, 


49° ; 
Trade Facilities Act, 53, 431 
Trade reports, 338 
Trade union organisation, 488 
Trade unions and hours of work, 140 
Transvaal output in 1922, 57; January, 
306; February, 592; March, 785; 
April, 994; May, 1338 
Transvaal silver and base metals, 1244 
Travers (Joseph) and Sons, Limited, 815 
Treasury bonds, 648 
Treaty re-insurances, 143 
Tredegar Iron and Coal Co., 968 
Trinidad Sugar Estates, 445 
Tronoh Mines, 1296 
Trust companies, 675 
Trustee’s choice of investment, 485, 
548 (L) 
Tully Gas Plants, Limited, 1305 
Turkey :— 
Attitude, 486 
Better news, 536 
British interests, 94 
Chester Concession, 885 
Lausanne Conference, 51, 94, 134, 195, 
251, 252, 635, 1378 
Lausanne second Conference, 936 
Mosul question and the League, 134 
Outlook, 981, 1198 (L) 
Turkish Empire, 268 (R) 


Underground railways, 260, 300, 491 

Unemployment, 95, 135, 549 (R), 779 

Unemployment and _ credit control, 
1443 (1) 

Unemployment and its remedies, 601 (R) 

Unemployment insurance, 433, 499 (LL), 
537, 586 

Unemployment. Juvenile, 1181 

Union Bank of Canada, 122 

Union Bank of Scotland, 917 

Union Bank of Switzerland, 517 

Union Corporation, 638 

Union Oil Trust, 1156 

United Alkali Company, 793 (R), 815 

United General Commercial Insurance, 
13 

United Insurance Co. (Australia), 122 

United Kingdom Provident Institution, 
492, 583 

United States Steel Corporation, 731 

United Sumatra Rubber, 1023 

Universal Automobile Insurance, 760 

Urban Electric Supply, 1305 


Uruguay, 50, 1293 

U.S. Courts and price maintenance agree- 
ments, 681 

Uxbridge, Wycombe and District Gas, 


—— 


Vickers, Limited, 991 
Victorian Government Loan, 445 
Virol, Limited, 1275 


Waihi gold, 993 

Walford Lines, Limited, 570 

Walker, John, and Sons, Limited, 648 

Walker, Peter (Warrington), and Robert 
Cain and Co., 13 

Wallpaper manufacturers, 592 

Wandsworth, Wimbledon and Epsom Gas 
Company, 551, 649 

Waxed-Papers, Limited, 1346 

Welbourne, E., 690 (R) 

Wellington City Antecedent Liability 
Loan, 220 

Wesleyan and General Assurance, 760 

West End Diamonds, 1005 

Western Alliance Reinsurance, 1212 

Western Australian Bank, 182, i411 

Western Electric Distributing Corpora 
tion, 1446 

West Hampshire Water, 1393 

‘* Westminster ’’ Bank, 141 

When the dollar goes to par, 580, 600 (L), 
740 (L) 

Whitaker and Sons (1923), Limited, 794 

Whiteaway, Laidlaw and Co., 1025 

Whitehall Electric Investments, 867, 1170, 
1212 

Whiteley, Wm., 638 

White Star Line, 941 

Whither France? 

__ $97 (R) 

Wigglesworth, F., 1052 (L) 

Winstedt, R. O., 741 (R) 

Witwatersrand Gold Mining, 93 

Wool imports, U.S.A., 48g 

Wool trade, 1038, 1335 

Worker and the State, 65 (R) 

Workers’ Register of Labour and Capital, 
1391 (R) 

Workmen’s compensation, 1224 

World Auxiliary Insurance, 760 

World crisis, 1911-14. The, 829 

World Marine Assurance, 968 

World’s chief navies, 1232 

World’s production of cereals, 1375 


i 


Whither Europe? 


Year’s accounts, 828 

Yield on investment stocks, 727 
Yield on securities, 680 
Yokohama Specie Bank, 1170 
Yorkshire Insurance, 942 
Yorkshire Electric Power, 287 


Zinc Corporation, 1385 











\\ 





am 


eisddahe wena 








African Steamship, 


July 7, 1923.) 


(A) — 


(B) — 


1012 
Agwi Oil Marketing, 174 


Alexanders Discount Company, 110 


Alliance Assurance, 1007 

American Telephone and Telegraph, 553 

Anglo-American Debenture, 1162 

Anglo-American Oil, goS 

Anglo-Argentine Tramways, 1398 

Antofagasta (Chili) and Bolivia Rail- 
way, 1397 

Apex (Trinidad) Oilfields, 113 

Apollinaris and Johannis, 751, 855 

Argentina, Republic of, 1447 


Army and Navy Co-operative Society, 
1013 

Ashanti Goldfields Corporation, 462 

Associated Newspapers, 1312 

Atlas Assurance, go§ 

Australian Pastoral, 157 

Bahia Blanca and North-Western Rail- 
Way, 450 

Bah Lias Tobacco and Rubber Estates, 
053 


Balaghat Gold Mines, 1205 

Baldwins, 27 

Bambrakelly 
1260 

Bank of Adelaide, 1455 

“eo of Liverpool and Martins, 163 

Bank of New South Wales, 68 

Bank of Scotland, 743 

Barclays Bank, 153 

Barker (John) and Co., 85s 


(Ceylon) Tea and 


Bell’s United Asbestos, 1010 

Birmingham District Power and Trac- 
tion, go8 

Birmingham Small Arms, Sss 

Bleachers’ Association, 1453 

8. Morris and Sons, s61 

Booth’s Distillery, 8o4 

Boots Pure Drug, 1204 

Borax Consolidated, 400 

Bovril, 461 

Brazilian Warrant, 958 

Britannic Assurance, 555 

British Aluminium, 706 

British American Tobacco, 70 

British Automobile Traction, 746 

British Columbia Electric Railway, 172 

British Electric Traction, 1353 

British Electric Transformer, o61 

British General Insurance, 745 

British Investment Trust, 398 

British Italian C orporation, 695 

British Thomson-Houston, 959 

British Trade Corporation, Sos 

Brown, John, and Co., 1459 

Brunner, Mond, and Co., 1261 

Bryant and May, 1O1S 

Buenos Ayres and Pacific Railway, 455 

Buenos Ayres Great Southern Railway, 
455 

Burmah Oil, 1348 


aicutta Tramwavs, 


1462 
allender’s Cable 


and Construction, 1162 


anadian Bank of Commerce (A), 


INCLUDING 


INCLUDING DIRECTORS’ 


Rubber, 


THE ECONOMIST. 


COMPANY MEETINGS, &c. 


DIRECTORS’ REPORT. 


REPORT 


Cawnpore Electric Supply Corporation, 
1205 

Central London Railway, 454 

Central Mining and Investment, 1257 


Ceylon Consolidated Estates (1920), 961 

Chamber ot Shipping of the United 
Kingdom, 457 

Champion Reef Gold Mining of India, 
1016 

Channel Tunnel, 1398 


‘hargeurs Reunis, 69 


AND STATEMENT 











OF ACCOUNTS 
Great Indian Peninsula Railway, 111, 
Great Western Railway, 450 
1450 
Gresham Fire and Accident Insurance, 
1202 
Gresham J.ife Assurance Society, 1253 


Assurance, 1250 


Keen and Nettlefolds, 


Guardian 


Gue 1460 


Chartered Bank of India, Australia and 
China, 749 Hambros Bank, 1203 
City and South London Railway, 45 Harrods, 559 
City Deep, 1402 Henl (W. T.) Telegraph Works, 507 
Coliseum Syndicate, 703 Home and Colonial Stores, 401 
Commercial Bank of the Near East, 226 Honduras. External debt of, 1o10 
Consolidated Assurance, 1254 Hongkong and Shanghai Banking, 796 
(onsolidated London Properties, 1456 Hope Brothers, 907 
(‘onsolidated Mines Selection, 1264 Hudson’s Bay, 1459 
Consolidated Water Works of Rosario, 
QO7 _ 
Cook (James W.) apd Co., 806 
Cordoba Copper, 805 Imperial Tobac Great Britain and 
Cory, Wm., and son, 1356 Ireland), 460 
County of London Electric Supply, 651 Incorporated Accountants, 1009 
Crosses and Winkworth Consolidated India General Navigation and Railway, 
Mills, 1266 ae - 
Swe: ETSMAM, CGO Indo-European Telegraph Company, 906 
Industrial and Agricultural Bank otf 
ev Bohemia, 956 
Investment Trust Corporation, 1312 
D. H. Evans and i Ionian Bank, 397 
Dickins and Jones, 560 Isaac Walton and Co., 561 
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London = and 
Wharves, 705 

London Asiatic Rubber and Produce, 
1267 

London Assurance, 902 

London, Chatham and Dover and South 
Eastern Railways (Joint Meeting), 


Thames Haven Oil 


396 
London, Chatham and Dover Railway, 


397 

London County Westminster and Parr’s 
Bank, 222 

London Electric Railway, 454 

London General Omnibus, 454 

— Joint City and Midland Bank, 
8S 

London Life and Clergy Mutual, 1008 

London Merchant Bank, 604 

London Trust, 907 

Lonely Reef Gold Mining, 1268 

Louise and Co., 1355 

Lunuva (Ceylon) Tea 
Estates, 1203 

Lyons (J.) and Co. (A), 1395 


and Rubber 


Malayalam Plantations, 803 
Maltby Main Colliery, 1458 


Madras Electric Supply Corporation, 
1403 

Manchester and Liverpool District Bank 
ing, 166 


Maple and Co., 508 

Mazawattee Tea, 706 

Mercantile Bank of India, 698 

Metropolitan District Railway, 454 

Metropolitan Life Assurance, 651 

Metropolitan Trust, 276 

Mexican Railway, 1454 

Midland Electric Corporation for Power 
Distribution, 702 

Midland Railway, 453 

Modderfontein Deep Levels, 1354 

Molassine, 1404 , 

Monte Video Water Works, 751 

Morris (B-) and Sons, s61 

Mortgage Company of Egypt, 1462 

ae Company of the River Plate, 
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Motor Union Insurance, 1159 
Mysore Gold Mining, 806 


National Bank, 171 

National Bank of Egypt (B), 744 

National Bank of Greece, 1307 

National Bank of India, 747 

National Bank of South Africa, 1463 

National Discount, 111 

National Mutual Life Assurance, 233 

National Provident Institution, 457 

National Provincial and Union Bank of 
England, 227 

a Anglo-Swiss Condensed Milk, 
o 

Newcastle-upon-Tyne Electric Supply, 704 

Nitrate Producers’ Steamship, 1250 

North British Railway, 554 

Northern Assurance, 958 

Norwich Union Fire Insurance Society, 


958 


Radiation, 606 
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Railway Share Trust and Agency, 458 
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Norwich Union Life Insurance Society, 
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Ooregum Gold Mining of India, gog 


Oroville Dredging, 1404 
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Pekin Syndicate, 459 

Pernambang Rubber Estates, 961 

Peter Walker (Warrington) and Robert 
Cain and Sons, 71 

Phillips, Godfrey, 802 

Phoenix Assurance, 904 

Phoenix Oil and Transport, 1014 

Potteries Electric Traction, 1163 

Premier Oil, 1355 

Provincial Bank of Ireland, 169 

Prudential Assurance, 505 
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8 


Refuge Assurance, 557 

Republic of Argentina, 1447 

Richardsons, Westgarth, 1160 

Rio de Janeiro City Improvements, 960 

Rio de Janeiro Flour Mills and 
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Rio de Janeiro Land, Mortgage and In- 
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Rio Tinto, 805 

River Plate Trust, Loan and Agency, 
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Rolls-Royce, 746 

Royal Bank of Australia, 1351 

Royal Exchange Assurance, 953 

Royal Insurance, 1251 
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Rotherham, Jeremiah, and Co., so8 

Rubber Plantations Investment Trust, 
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Salt Union, 701 
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Schill Brothers, 750 

Schweppes, 909 
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ance, 112 

Scottish Equitable Life 
Society, 1256 

Scottish Life Assurance, 456 

Scottish Provident Institution (A), 700 

Scottish Union and National Insurance, 
957 

Scottish Widows’ Fund Life Assurance 
Society, 650 
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Selangor River Rubber Estates, 1458 

Selfridge and Co., 504 

Society of Incorporated Accountants, 1009 

South-Eastern and London, Chatham 
and Dover Railways (Joint Meeting), 


. 396 
South-Eastern Railway, 397 
South Metropolitan Gas, 399 
South Suburban Gas, 400 
Spencer, Turner and Boldero, 509 | 
Spillers Milling and Associated Indus. || 
tries, 1013 
S.T. | Motors, 461 
Sterling Trust, 276 
Sun Life Assurance, 398 
Suez Canal, 1311, 1400 


Tamplin and Son’s Brewery, Brighton, 
1403 

Tangkah Rubber Estate, 1268 

Thomas Tilling, 607 

Transvaal and Rhodesian Estates, 806 

Travers (Joseph) and Sons, gor 


Ulster Bank (B), 27 

Underground Electric Railways of Lon- 
don, 558 

Underground Railways Group, 454 

Union Bank of Scotland, go2 

Union Corporation, 1354 

Unien Discount Company of London, 165 

United Alkali Company, S52 

United British Insurance, 1007 

United Kingdom Temperance and 
General Provident Institution, 6cs5 

United Serdang (Sumatra) Rubber Plan- 
tations, 508 

United States Debenture, 560 
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Vickers, 1203 
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Walford Lines, 173 

Wall Paper Manufacturers, 653 
Walton (Isaac) and Co., 561 
Western Alliance Reinsurance, 1255 
Western Australian Bank, 1455 
Whiteaway, Laidlaw, and Co., 1163 
Whitehall Electric Investments, 1268 
Williams Deacon’s Bank, 170 
William Whiteley, 704 
Winterbotham, Strachan, and Playne, 458 || 
Wm. Cory and Son, 1356 
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W. T. Henley’s Telegraph Works, 507 


Zinc Corporation, 1461 
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